
SDT Finance

1. The PAT Revenue for the 1st quarter is down $59,599 from this 
same quarter last year (9% decrease)  Most of this decrease was 
seen in the PAT distribution from the State for June 16th-30th, which 
was significantly down from last year.  Scott was having the State 
look into the accuracy of this.  Typically this quarter accounts for 
40% of the annual PAT revenue for the year, so we’ll want to keep 
an eye on this larger than normal decrease.  Due to 3 Sussex 
hotel properties reporting late, approximately $177,000 that should 
have been included in the June 16-30 report ended up in the July 
report.

2. Included in the Grant Income account is $130,110.53 that has 
been received from the EDA Grant, less the $11,563.20 that was 
for the City of Seaford.  Because this is a reimbursement type 
grant, this is reimbursing eligible grant expenses that have already 
been spent - SDT isn’t holding these funds for later use.

3. At 9/30/23, there was $664,557 in the checking account.  
$4,837.41 of this is reserved for the Culinary Coast campaign.  
There also is $131,640 in SDT’s reserve account.


